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Two significant points of interest are:

Interest columns (K & L) – Lease and Settlement Interest (Defined below)

Data summarized into two lines (one Gross and one Net to owner’s interest) by property, 
month, interest, and TIK owner.    One full line represents gross information and the line 
directly below it represents net information.

The following provides explanation of each of the major fields on the remittance advice:

Return Mailing address
This area also contains the Owner Relations phone number that you may use to contact us 
regarding questions you may have.

Owner Number
Number assigned to identify each owner

Check Number
Numerical sequence of the check

Check Date
The date the check is issued.

Net Amount
The dollar value of the payment is shown here. Directly below the dollar value is the page 
identifier showing first page of detail information as Page 3

Production Month
Represents the date (month and year) in which the sales occurred.

Product
Identifies the product produced and sold such as GAS, OIL, etc.

Payee/Interest Type
1. This column has a dual purpose.   The first line shows the abbreviation of the name 
of the working interest owner that remitted a share of the proceeds to the Operator for 
disbursement.
2. The second function of this column explains the interest type that the check holder 
owns.
Roy. Int =Royalty Owner 
Working Int = Working Interest Owner 
 Redist = This only applies to Working Interest Owners.
Exc Roy = Excess Royalty = royalty in excess of the standard 1/8th
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BTU Factor
This represents the heating value of the gas.

Share
This identifies whether the line represents the Gross share of the dollars or the Owner’s 
share of the dollars.

Lease Interest
This decimal interest represents the owner’s actual title interest in the property.

Settlement Interest
This decimal interest represents the owner’s share of the total proceeds being distributed 
which is not always the entire proceeds from the property. The decimal is created by 
adjusting the owner’s lease interest by the total proceeds received by the operator. 

Volume MCF/BBL
Unit measurement representing million cubic feet of gas /barrels of oil

Price
The dollar amount per unit

Value $
The dollar value of the product sold – Column N x Column M

Taxes
These four columns represent different types of taxes.  Each is identified by a Code. Please 
refer to the tax legend on top of the check page for specific explanations

Deductions
The next five columns contain post production expenses which are deducted from the owner’s 
proceeds.  Four columns provide specific deductions while the fifth column provides a code for 
identification.

Net Value
This column includes the gross value for the well (gross proceeds of the entire marketed 
share less deductions and taxes) and the net value for the owner (gross proceeds for the 
owner less deductions and taxes). A net total line is provided by production month by property

This information (F through R) is listed for each property, along with a property number 
assigned by us, the name of the well and the state and county the well is located in. 

Each property is summed giving the total for that property for a given production month. The 
check equals the sum of all of the sub-totals for each property. 

P

Q

R




